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TRINITY BROADCASTING MLETRUAK, INC.
AND SUBSIDIARY AND ATFILIATES

COMSININC STATLHMENTS OF SUPPORT, REVENUL AND LXPENSES
ANU CHANSES IN FUKD BALANIE

Year Ended December 31, 1933 ’

Trinity
Tranmizy Tainty Trinicy Broadcasting Triaey Tfanity Trinity
8roadcasiing Broaccast~- grcadsast - ot fiorida Broalcast- Btoaccaest- Sroacdcas:t-
Belweld & 1y of irng of inc. & 15 of ing of 1ng of New
Scivi1Q el Arazona, Irc. Lenver, lnc., Sut:sidiary howea1i, Inc. lnZiana, inc. York, Iinc.
11 sappart and tevernue:
l.nattivaliuns $12,71¢&,E8¢ $2,280,027 4 648,818 $1,53%,348 $ $i,104,5%8 $ J13.1e¢
JOfateC 4SsELS
Teiecesting and productiofn 1,634,017 3ui,330 420,001 lb,28% 242,543
interest incore 203,414 65,334 29,141 25,401 29,958 74,112
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“153¢llanevus i1ncome 224,187 42,41% 77,222 8EE 29.0!5
‘otal pudlic support
4nc fevence 14,175,504 2,72y, 100 $73,15% 2,4C2, B9 1,103,607 ESE 856
718 €efvices:
BfuevwZasting and programsming
gprosuction 3,977, us2 €8, 25] 661,143 2CE. 144 380,152
S4FpSItIngG servicCes:
Cenétal anz adzministrative 3,713,208 SE1,16¢ 52,796 1,052,8¢€9 424,918 749,857
Pund taising 1,879,337 34,33 36,251 20,36€
irteres: espernse £7,€11 114,220 440,399 13C.2%0
Total supporting services S 6€C. 1596 729,71¢C $2,798 1,969, 51¢ 44¢,283 sec,10”
seli15n4ated Frojects 241,382 Jil.14¢ 21,174 6.9¢2 1,8%
Total expenses 9,876, €09 ), 458,287 $2 746 2,243,832 861 €9 1,282.1:¢C
Tess ldefaicirenty) of gpublic BUFEOCL
AfC leveniu¢ Over expenscs 4,299,899 1.310,813% §2%,3¢1 149,026 642,318 (603,254
%2 talarte, beginning ¢f year 20,997,910 4,927,676 (75.092) (641,594) (14,827 18,412 (£56.€15)
©2 z4lance. end of year $3%.293.80%  $e.23v, L8 g J46.269  (§  4Yy2.%¢c) (3 146373 § €$0.7)0 t:.259 83,
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ing of Ov- of Seattle inc of Translaznt Christian Educataion Cordinine
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- | SPECIAL MEETING
= OF
TRINITY BROADCASTING NETWORK, INC.

A special meeting of the Board of Directors of Trinity
! Broadcasting Network, Inc. was held on November 30, 1984. All
| directors participated.

It was moved, seconded and passed that the President be
authorized and empowered to execute all documents for the pur-
chase of a construction permit for Channel 33, in Bend, Oregon,
a low power station, and that upon F.C.C. consent to the trang-
fer of the license of said station, that the sum of Ten Thousand
Dollars ($10,000) be paid for same. It was further resolved and
passed that if such consent is granted, the sum of $50,000 be
authorized for the construction of the station as deemed neces-
sary by the corporate officers.

The board considered a Release and Satisfaction executed by
the President of the corporation in favor of Tri-State Christian
T.V. on October 18, 1984. After discussing same, the following
resolution was adopted:

RESOLVED, the board approves and confirms that certain

~ Release and Satisfaction executed October 18, 1984 by Paul F.

xE Crouch as Presidént of this corporation in favor of Tri-State

Christian T.V. in which full satisfaction and payment of a

certain promissory note dated January 20, 1984 between this
corporation and Tri-State Christian T.V. was acknowedged.

Dated: December 10, 1984 ’//J/<~ //9‘\\4421_’~//
///yeRMAN G. JUGFE + Secretary

{

0553t

RN FH0L R T



€66l ¢ g 930
£ leee €9 93

S S op e pev e
Fa - ‘
T ~ Ali

% SIS wﬂWvM u

L8 Seie g o el

\




[gg@ wx




P AN ATy @ s Lt s L = e a e

*-MAY.:DUNNE: & GAY+ - - R 156 - 1 STHIGTR

ATTORNEYS AT LAW SuirE sis

WASHINGTON, D.C. 20005
C ember 14, 1984 (202) 466-6220

_Paul - F, Crouch, President

Trinlty Broadcasting Network, Inc. ~
P.0. -Box C~11949

Santa Ana, CA 92711

RE: TBA, TBD, TBF, TBI, TBN, TBNY, TBOC, T8S, CET and CTT

FOR SERVICES RENDERED NOVEMBER 1 THROUGH NOVEMBER 30, 1984:

PREVIOUS BALANCE: {
LESS PAYMENT RECEIYED: 11/20/84 '
BALANCE FORWARD: i
SERVICES RENDERED: ATTY. TIME CLERK_TIME - ;
TBA
Te0 .
TBF oo 1
‘(Cvm ) -
“N. BN GEN h
TENY i
g -
cTT
CET
TOTAL HOURS:
TOTAL SERYICES RENDERED:
DISBURSEMENTS -
INC. : WORD  DLY FED. PUBLI- CLIENT
FEE TRAVEL  XEROX PHONE POST PRO. CHG. EXP. CATIONS MEMO MEALS TOTAL
T8A :
T80 '
TBF -
181 :
TBN GEN ; (
TBNY ; .
T80C
188
CET
c1T
JTATALS:
AL DISBURSEMENTS:
OUE AS OF (11/30/84):
~ ,~
* Lues not include 8 hours for review of local New York litigation for which there is ;
no charge. ‘ . ” H,? “
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OUR LOVE GIFT
TO YOU...

We have customized a beautiful blue suede ke CHECK BOOK
COVER with the TBN logo engraved in the lower right hand corner iden-
tifving you as a TBN praver and support partner. On the back is the
24-hour prayer hot line number for easy reference.

Use the enclosed envelope to return your January love gifit or pledge and
vour checkbook cover will be on its way to vou as a token of our love to vou.
Your love gift makes possible the world outreach of Christian Television
through Trinity Broadcasting. We love you!

Trinity Broadcasting Network
P.O. Box A, Santa Ana. Ca. 92711
Please allow 6 to 8 weeks delivery of Love Gifts after Receipt of Lelter

CALIFORNIA KTBN CH 40 e Studios located at 2442 Michelle Dr. (af Chambers), Tustin, California 92680 e Prayer Line 714/731-1000
ARIZONA KPAZ CH 21 e Studios located at 3551 McDowell Rd., a! 36th St., Phoenix, Arizona 95008 e Prayer Line 602/244-8311
OKLAHOMA KTBO CH 14 e Studios located at 3705 N.W. 63rd at Portland Oklahoma City, Oklahoma 73116 e Prayer Line 405/848-1400
FLORIDA WHFT CH 45 e Studios located at 3324 Pembroke Rd. Pembroke Park, Florida 33021 e Prayer Line 305/966-4710
NEW YORK WTBY CH 54 e Studios located at Rt. 9 and Merritt Road, Fishkill, New York 12524 e Prayer Line 914/896-4650
INDIANA/KENTUCKY/OHIO WKOI CH 43 e Studios located at 1702 So. 9th St Richmond, Indiana 47374 e Prayer Line 317/935-5200
WASHINGTON KTBW CH 20 e ‘(Scatlle/Tacoma Studio Under Construction) all correspondence to P.O. Box A, Santa Ana, CA 92711 e Praver Line 206/565-2020
COLORADOQ K57BT CH 57 e (Denver Studio Under Construction} all correspondence to P.O. Box A. Santa Ana, CA 92711 e Praver Linc 714/731-1000
TEXAS KLUJ-TV CH 44 e Studios located at 501 New Hampshire d, Harlinger, Texas 78350 @ Praver Line 714731-1000
COAST TO COAST « CABLE STATIONS IN 832 COMMUNITIES /i y

Praver Tine 714 731 1000
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WE LOVE YOU ALL — THANK YOU
FOR KEEPING 24 HR. CHRISTIAN
ON THE AIR. |

o - 7 ! e = > -‘;" Ve
Dr. E.V. Hill blessing us right out of our socks on PRAISE-A-

THON. TBN has given over $10,000 toward Dr. Hills “LORD'S
o~ KITCHEN" for downtown L.A.
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MAY, DUNNE~&5GA’
ATTORNEYS AT LAW

€™
C_Jary 10, 1985

oty 10

. Paul F. Crouch, President .
Trinlty Broadcasting Network, ne.
P.0. Box C-11949
Santa Ana, CA 92711

RE: TBA, TBD, TBF, TBI, TBN, TBNY, TBOC, TBS, CET and ETT

1156 - 15TH STREET, N.W.
SUITE 515
WASHINGTON. D.C. 20005
(202) 466-6220

FOR SERVICES RENDERED NOVEMBER 30 THROUGH DECEMBER 28, 1984:

PREYIOUS BALANCE:
LESS PAYMENT RECEIVED:
BALANCE FORWARD:

12/31/84

SERVICES RENDERED:
TBA
78D
T8I

f( N GEN

BNY
TBCC

ATTY. TIME CLERK TIME

Wi .
ETT

TOTAL HOWURS:
TOTAL SERVICES RENDERED:

DISBURSEMENTS T
e
WORD

TRAVEL XEROX PHONE POSTAGE PRO.

DLY.
CHG.

FED. MEALS &

EXP. HOTEL ACCOM. TOTALS

T8A

T80

1BF

81

TBN GEN
TBNY -
T80OC

8BS

CET

ETT

. FALS:

TOTAL DISBURSEMENTS:

v E AS OF (12/28/84):
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1985
ANNUAL MEETING
Or THE
COMBINED BOARDS OF DIRECTORS
i . . OF. . R
TRINITY BROADCASTING NETWORK INC.
AND AFFILIATE CORPORATIONS

Pursuant to written notice duly given, a combined annual
meeting of the Board of Directors of Trinity Broadcasting
Network, Inc., Trinity Broadcasting of Arizona, Inc., Trinity
Broadcasting of Denver, Inc., Trinity Broadasting of Washington,
Trinity Broadasting of Oklahoma City, Inc., Trinity Broadcasting
of Florida, Inc., Trinity Broadcasting of Indiana, Inc., Trinity
Broadcasting of New York, Inc., Translator T.V., Inc., Community
Educational Television, 1Inc., Trinity Towers, Inc., Community
Television of Texas, Inc., Trinity of Europe, Ltd., Trinity
Broadcasting of Ciskei, and Trinity Broadasting of Nevis, Ltd.
was held on January 14, 1985 at Tustin, California.

Those present were John Benefiel, David Espinosa, Julie
Arguinzoni, Allan Brown, Campbell K. Thompson, Charles Quinn,
Mary Laird, Stan Comstock, Paul Grey, John Des. Casoria, John
Jacobson, Philip Crouch, Paul F. Crouch, Norman G. Juggert and
Jane Duff. Also in attendance was Garth Coonce.

The Secretary noted that a guorum for each corporation was
present and that notice had been duly given to all directors as
required by the By-Laws of the respective corporations. In
addition, proxies were delivered for the meeting as follows:

1. Grace Cephas of Trinity Broadcasting of New
York, Inc. to Paul F. Crouch;

2. George A. Hernandez of Trinity Broadasting of
Denver, Inc. to Paul F. Crouch; and

3. Sherman Waddle, Jr., of Trinity Broadcasting
of Indiana, Inc. to Paul F. Crouch.

The proxies so given are attached hereto. F3 »

In addition, the President has previously received a general
proxy from Janice W. Crouch which is on file.

The President reported that the new Prime Minister of
Grenada had stated to missionaries that the permit to build a

new station is about to be granted. The Supreme Court Chief
Justice, as well as the Prime Minister of Grenada, are
Christians. ¢

(]
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The board then considered several Scriptures from Zechariah

3 and 4. The President stated that the reference to "seven
eyes" was a witness when the ministry started that seven sta-
tions would be added. There is an admonition, however, that we

walk in His way and do not take credit for God's accompllsh—;
ments. ‘We must give credit for ‘the small matters as .well . as .the

© major items. We must walk softly before Him and bear in mind

that it is God that is doing the work.

The expansion before us is beyond our comprehension. In
1980, windows of opportunity began to explode.

Those present then shared in a time of prayer and thanks-
giving.

The President then presented an overview.

In the educational field, John Des. Casoria is serving as
President of C.E.T. Our Harlingen, Texas station is broadcast-
ing now and has the capacity for 5,000,000 watts. We are await-
ing a permit for Channel 34 in Beaumont, Texas.

The F.C.C. has started to grant applications on low power
stations. We are receiving contacts from numerous individuals
who have received the low power licenses who, pursuant to F.C.C.
approval, want to transfer their licenses,.

We are waiting on low power stations in Wyoming, Oregon,
Florida, South Dakota, Idaho, Missouri, Texas, Washington,
Nevada and Georgia.

Foreign opportunities are arising. Our first foreign sta-
tion in Nevis is on the air with excited reactions by all the
citizens. Jan has provided dolls to all children on Nevis with
a Gospel message attached. We are awaiting authorization from
E1l Salvador. An invitation has been 1issued to visit the
President of Honduras. We are working on an application for
Costa Rica. Our Italian station in on the air. We are delayed
on our South African station while we await approval of a VHF
station as promised, instead of a UBF channel. Work is underway
on a Hong Kong station.

Nevis has offered to give us a permit for a high powered
radio station.

We now have our 550 cable television afflllates We access
almost 6 million homes by cable alone.

The President estimates that approximately 60 percent of the
United States has the capacity to receive our programs.

Garth Coonce, of Tri-State T.V., Inc. reported that Marion
signed on this past year. Work on Saginaw, Michigan 1is
-2-



underway. Approval from the F.A.A. 1is pending for two other
stations and construction permits are being considered which
would cover Birmingham and Kansas City.

Mrs. Duff reported that a man who holds the license for
Channel' 42 in Indianapolis, Indiana has contacted Trinity to:
- work out ‘an affiliation agreement, ‘or 'to possibly transfeéer- the :
license. ~ : ' -

Those present then considered the minutes of the previous
year's minutes. The President reported that the minutes of the
prior annual meeting discussed a transfer of our tower site in
Tucson. The application has been pending with the F.C.C. The
U.S. Forest Service has recommended that the tower site be
trans- ferred for their operations to the very site specified in
our F.C.C. application. '

A motion was then made by Philip Crouch that the minutes of
the January 20, 1984 combined annual meeting be approved. The
motion was duly seconded by Mr. Brown and passed by unanimous -
vote,

The board then considered the audited financial statement of
Trinity Broadcasting Network, Inc. and affiliated stations for
the year 1983 and the most recent financial statement for 1984.

Income for Trinity Broadcasting Network, Inc. was approxi-
mately $14,500,000 with expenses of approximately $9,800,000.
The initial fund balance was approximately $20,000,000 and at
the end of the year it was approximately $25,000,000. '

We have "turned the corner"™ in Florida, even in considera-
tion of our payments to the former owner.

New York is still not meeting expenses, but is improving.

In terms of gifts and donations, a $4,300,000 gift |is
specified on the audited statement. That represents a gift of
real property in San Marcos, California. As a result, actual
income is greater than it should be.

As of October, 1984 the assets of Trinity Broadcasting
Network, Inc. had grown approximately $4,000,000. Income for
the first ten months of 1984 was in excess of $12,000,000. In
1983 our twelve-month figure was approximately $12,000,000.
Expenses remained approximately the same for 1984.

Phillip Crouch moved that the audited financial report be
approved. The motion was seconded by Mr. Espinosa. The motion
was approved by unanimous vote.

after the vote, Mr. Espinosa expressed his appreciation to

God for His faithfulness. Other board members joined in with an
expression of thanks.

-3



The board then‘ considered an election of officers
directors. The following officers and directors were

elected and confirmed for new terms:

Trlnlty Broadcastlng Network Inc.

'1;':Pau1 F. Cr0uch Pre81dent and Dlrector. ,
. Janice W, Crouch Vice President and Director

LoV N ]

. Phillip A. Crouch, Assistant Secretary

Trinity Broadcasting of Arizona, Inc.

1. Paul F. Crouch, President and Director

. Norman G. Juggert, Secretary/Treasurer and Director

2. Phillip A. Crouch Vice Pre31dent Assistant Secretary

and Director
3. Janice W. Crouch, First Vice President, Assistant
Secretary and Director

4. Norman G, Juggert, Secretary/Treasurer and Director

Trinity Broadcasting of Florida, Inc.

Paul F. Crouch, President and Director
Janice W. Crouch, Vice President and Director

Ralph Duff, Assistant Secretary
Phillip A. Crouch, Assistant Secretary

U w N
.

Trinity Broadcasting of Oklahoma City, Inc.

Paul F. Crouch, President and Director
Allan Brown, Vice President and Director

)

Ut W
[ ]

. John Benefiel, Assistant Secretary and Assistant
Treasurer and Director
6. Phillip A. Crouch, Assistant Secretary

Trinity Broadcasting of Indiana, Inc.

1. Paul F. Crouch, President and Director
2. Charles Quinn, Vice President and Director

Norman G. Juggert, Secretary/Treasurer and Director

Janice W. Crouch, First Vice President and Director
. Norman G. Juggert, Secretary/Treasurer and Director

3. Janice W. Crouch, First Vice President and Director
4. Norman G. Juggert, Secretary/Treasurer and Director

5. Sherman Waddle, Director
6. Phillip A. Crouch, Assistant Secretary

Translator Television, Inc.

Paul F. Crouch, President and Director
Jane Duff, Vice President and Director
David Espinosa, Secretary/Treasurer and Director
Phillip A. Crouch, Assistant Secretary

S>wWw N
.
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Trinity

Broadcasting of Denver, Inc.

Norman G. Juggert, Secretary/Treasurer and Dlrector

Janice W, Crouch, First Vice President and Director
Norman G. Juggert, Secretary/Treasurer and Director

Norman G. Juggert, Secretary/Treasurer and Director

1. Paul F. Crouch, President and Director

2. Janice W. Crouch, Vice President and Director

3.

4. * George. Hernandez, Dixrector .

‘5. Phillip A.-:Crouch, Assistant Secretary
Trinity Broadcasting of New York, Inc.,

1. Paul F. Crouch, President and Director

2. Campbell K. Thompson, Vice President and Director

3.

4.

5. Grace Cephas, Assistant Secretaryand Director

6. Phillip A. Crouch, Assistant Secretary
Trinity Broadcasting of Washington

1. Paul F. Crouch, President and Director

2. Janice W. Crouch, Vice President and Director

3.

4.

Phillip A. Crouch, Assistant Secretary

Community Educational Television, Inc.

1
2.
3
4

John DeS. Casoria, President and Director

Jane Duff, Vice President and Director

Julie Arguinzoni, Secretary/Treasurer and Director
Phillip A. Crouch, Assistant Secretary

Trinity Towers, Inc.

. -

[SA0r - NRUS I S I
L]

Paul F. Crouch, President and Director-

Jane buff, Vice President and Director 4
Norman G. Juggert, Secretary/Treasurer and Director
Phillip A. Crouch, Assistant Secretary

John DeS. Casoria, Assistant Secretary

Community Television of Texas, Inc.

Paul F. Crouch, President and Director

Janice W. Crouch, Vice President and Director
Norman G. Juggert, Secretary/Treasurer and Director
Phillip A. Crouch, Assistant Secretary

of Europe Ltd.

Paul F. Crouch, President and Director
Fred Ladenius, Vice President and Director
Norman G. Juggert, Secretary/Treasurer and Director
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Trinity Broadcasting of Ciskei

l. Paul F. Crouch, President and Director
2. Jane Duff, Vice President and Director
3. Norman G. Juggert, Secretary/Treasurer and Director
4, * Lennox Sebe, Board Member and Director : SN

Trinity Bioédéasting:of Nevis, Ltd.

1. Paul F. Crouch, President and Director

2. Jane Duff, Vice President and Director

3. Norman G. Juggert, Secretary/Treasurer and Director
4. Charles Vlaun, Board Member and Director

It was moved and seconded that the required signatures for
corporate certificates of deposit for all affiliated corpora-
tions be reduced to Paul F. Crouch, Phillip A. Crouch and John
Des. Casoria and that the appropriate institutional represen-
tatives be ratified and their form resolution be approved. Mr.
Casoria noted that this resolution applies to all corporations
holding certificates of deposit. The motion was voted upon and
passed by unanimous vote.

The board of Trinity Broadcasting Network, Inc. then con-
sidered the purchase of low power stations for:

1. Perry, FLA 10. Boise, ID

2. Valadosta, Ga 11. Ssan Angelo, TX
3. Jackson, MS 12. pPierre, SD

4, Bend, OR 13. sheridan, WY
5. Farmington, NM 1l4. Waycross, GA
6. Laramie, WY 15. Reno, NE

7. Baker, OR 16. Pocatello, ID
8. Sioux Falls, SD 17. Bellingham, WA
9., Columbia, MO 18. Rapid City, SD

Upon motion duly made and passed, the board authorized the
President to execute and perform purchase agreements for each of
said stations; provided that the total expenses for said pur-
chase shall not exceed $250,000.00.

A resolution for Trinity Broadcasting of Florida, Inc. was
considered authorizing the President to negotiate the sale of
the corporate Turbo Commander at a price that shall not be less
than $227,000.00 upon such terms that he dJdeems in the best
interests of the corporation. A resolution authorizing the
President to so act was made pursuant to a resolution, duly
seconded and passed.

The board then considered a housing allowance for ordained
employees of the corporation. The housing allowances for each
individual are set forth on an exhibit to these minutes.

The meeting then adjourned for lunch.

-6—-



During the lunch break, the board considered a retirement
plan recommendation proposed by John Benefiel, officer and
director of Trinity Broadcasting of Oklahoma, Inc. Mr. Benefiel
is a certified financial planner with Stifel, Nicolous & Co.,

.Inc., end a _member of the New York Stock Exchange..

' The board con51dered a booklet descrlblng a 403(B) plan |

which allows employees to set aside part of their income without
taxes.

A person can set aside 20% of their taxable income each
year, plus an IRA.

Trinity is not required to set anything aside.. Each year
Trinity could decide if any funds should be set aside. Trinity:
would elect to furnish funds as retirement.

The plan would allow one to "catch up" for prior years, with
a limit of a total of 25% per year of the employee's income.

An employee may withdraw funds on certain conditions. An
employee may also cancel the contributions at any time during
the year. He can also change the percentage whenever he wants.
Any number of employees can agree to the plan.

Under 403(B) the employer 1is required to forward the
employees' money to the place designated by the employee.

Under an IRA the amounts of contributions are limited to
$2,000.00 each year and an extra $250.00 per spouse. An IRA may
be used in addition to the 403(B) plan.

After discussion it was moved and seconded that Trinity
Broadcasting Network, 1Inc. and its affiliated corporations
participate in a 403(B) retirement plan pursuant to a custodial
account arrangement with Oppenheimer Investor Services, Inc.
The motion passed unanimously.

After lunch, the board discussed certain employee policies
and shared concepts for solving mutual problems.

The board of Trinity Broadcasting of Washington, formerly
Trinity Broadcasting of Seattle, considered a Corporate Resolu-
tion of authority providing for the terms of an account with the
Pugent Sound National Bank. The following resolution was
adopted by unanimous vote:

RESOLVED that the Puget Sound National Bank 1is hereby
selected as the bank of and the depository for funds of this
corporation, which may be withdrawn on checks, drafts or advices
of debit given or signed in the corporate name by any two of the
following:



